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‘Annualized Dcm:m% Growth
in Real GDP
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'US Nonfarm Employment

Jobs added(subtracted) by Month
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mmm_ US xmﬁm__ Sales

>&:mﬁma for Inflation
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After m&:m.m:m._"oq.mi,_mmo? sales are

N still below the pre-recession level.
mwmwOO 000 - Retailers saw slower growth in the
- 2011 Christmas shopping season

‘ . thanin 2010.
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u.s. _._m_# Vehicle Sales

O<m_, 13 million units sold Am::cm__Nmo_ rate) for the nmmﬁ 4 months
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NFIB Optimism Index, 1986=100
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Mississippi Index of Coincident Indicators
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The Mississippi Index of Coincident _=&nm,...o_,.m reflects economic conditions existing a given ..:oaz_.. The index is constructed by the Federal Reserve Bank of Philadelphia and re-
indexed to 2004. The Index is based on changes in nonfarm employment, the unemployment rate, average manufacturing workweek length and wage and salary disbursements.
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‘Mississippi Index of
“Leading Economic Indicators
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The Mississippi index of Leading Indicators reflects economic conditions e.ﬁmnmn for the coming months.. The index is constructed by the University Research Center and indexed

to 2004. There are 8 components of the Index: MS Initial Unemployment Claims; MS Income Tax Withholdings; MS Value of Residential Building Permits; MS MFG Employment
Intensity Index, MS Diesel Fuel Consumption Index; ISM Index of US MFG Activity; US Consumer Expectations Index and US Retail Sales. :
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Employment Gained (Lost)
By County
2010-2011*

46 Counties Lost Employment

B Decline
Less than 100 Jobs Gained

B Greater than 100 Jobs Gained

* The average employment for the January to November vm;oa is compared for both years.

January 19, 2012 _ . MS University Research Center, IHL

14



3

MS ,xmmamagm_ ,_ Building Permits

“ Three Month Moving Average Number of Units
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- Other Mississippi Trends

. »mm_ <<m_§:o_o_5mm have trended up in 2011,
_uE m«m below pre-recession levels

* Initial and continued unemployment claims
trended down in second half of 2011, after

rising in the first half; Remain high by
:_mﬁo:nm_ standards

‘ Diesel fuel no:mc_ﬂ_ozcs declined 8<<m8_ the
m:o_ 9n Noﬁ
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._.:m U. m mno=o3<
<<___ m_o<< In first _._m__d 9ﬂ NoHN

. _:<m:,8_,< Boost <<___ Fade

. _uc:n_mBm:S_ Weakness in the mn0303<
. —Weak :o:ﬂ:m sector

— I_m: debt _m<m_m for 83233 and mo<m33m2 |

—_ no:mc_,:ma m:o_ U:msmmmmm _,m_sm_: nm:.:OCm

— mcquo:m financial ﬁﬂocc_mm 3m< lead to mo_jm
credit :m_#m:_zm in the U. m

. m_oémq Global m8303<
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Growth In Real U.S. GDP

Historical and IHS Global Insight Baseline Projections
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" Growth In Real MS GDP

 Historical and c:m<m_.,m:<xmmmm_._n.=nmzﬁm..,._u_a_.mnﬂo:m |
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Growth In Real U.S. GDP: Pessimistic

NOTE: Pessimistic does not _::_n_,\ qum\ﬁ case
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Annualized Bercehtage Growth
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i:,mm Sources of _383m NoHo

MS is qm_m:<m_< vamsamsﬁ upon transfer _om<3m2m
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 $1.00 of Income In Mississippi by Source
- 2010

Government and government
enterprises, $0.15

Other services, except public
administration, $0.02

Liesure and Hospitality, $0.03

Personal current transfer
o : receipts, $0.26
Health care and social. N A . £ ..
assistance, $0.07 AV i

Educational services, $0.01
Administrative and waste
management services, $0.02_

Management of companies
and enterprises, $0.01

Professional, scientific, and

Dividends, interest, and rent,
technical services, $0.03

$0.13
Real estate and rental and
leasing, $0.01

Finance and insurance,

.._.ﬂmsmuo;m:o:,msa
$0.02

warehousing, $0.02

Farm earnings, $0.01
information, $0.01

Utilities, $0.01 Forestry, fishing, etc. and
Wholesale/Retail, $0.07

_ . - mining, $0.01
Manufacturing, $0.08 Construction, $0.04 v
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Growth Over Prior Year
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~ Highlights
* Ended 2011 on a strong note | ,
“» Economy will __=Am_< slow in the coming months
* Slow growth is the new norm | .
« MS will be particularly challenged
(1) Lower :_:3m: capital

(2) Higher concentration in slow-growth industries

(3) | Heavily dependent on federal expenditures
which will likely grow slowly in the coming years

* On track to make 2012 General Fund Estimate
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